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Introduction. . .  

President Bush signed the Sarbanes-Oxley Act of 2002 (“Sarbanes-Oxley” or the “Act”) into law on 
July 30th.  Sentiments expressed about this legislation cover every color of the political spectrum.  Some say 
that it is a prime example of Congressional overreaction to admittedly egregious corporate behavior, and that 
the wrongdoers (who could be dealt with under existing criminal statutes) are just a few “bad apples.”  Others 
say that Congress still has not gone far enough to address the root causes of the problems affecting corporate 
America. 

The Statute’s Reach is Extensive. . .  

Whatever one’s views, a close reading of Sarbanes-Oxley reflects a Congressional desire to administer 
shock treatment to those with stewardship responsibility for America’s publicly traded companies.  Congress’s 
reach extended as well to the public accounting profession, stock analysts and securities dealers, and lawyers 
(outside counsel as well as inhouse counsel) who represent publicly traded clients. 
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This memorandum was prepared by attorneys in Fulbright & Jaworski’s corporate compliance 
practice group.  The co-editors of this issue of Legal Update are Frank W. Blue (fblue@fulbright.com), 
Of Counsel to the firm, Steven Salch  (ssalch@fulbright.com), Partner to the firm and Candice Wells 
(cwells@fulbright.com), Associate to the firm. 

Notice: 
We are providing this Legal Update as a commentary on current legal issues, and it should not be 
considered legal advice, which depends on the facts of each situation.  Receipt of this Legal Update does 
not establish an attorney-client relationship.  Unless otherwise indicated, the attorneys listed in this Legal 
Update who are licensed to practice in Texas are not certified by the Texas Board of Legal Specialization.  
New York, California, and the District of Columbia do not board certify attorneys.  The listed attorneys 
and/or other attorneys may provide services in connection with a particular matter. 
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