NOTICE AND DISCLAIMER: This Master Renewable Energy Certificate Purchase and Sale
Agreement (this “Agreement”) was prepared by an ad hoc working group comprised of members
of the Renewable Energy Resources Committee and the Special Committee on Energy and
Environmental Finance of the American Bar Association’s Section of Environment, Energy and
Resources (“SEER Committees”), the Environmental Markets Association (“EMA”), and the
American Council on Renewable Energy (“ACORE”) to facilitate orderly trading in and
development of renewable energy certificate (also known as green tags) markets. Neither the
American Bar Association, the ABA Section of Environment, Energy and Resources, the SEER
Committees, EMA, nor ACORE, nor any member of any of the foregoing, represents that this
document is enforceable, and none of the foregoing will be responsible for anything connected with
this document’s use, or any damages or other consequences resulting therefrom. By making it
available, the foregoing do not offer legal advice, and all users are urged to consult with their own
legal counsel to ensure that their commercial objectives will be achieved and legal interests
protected. This document is jointly copyrighted 2007 by EMA and ACORE, and all potential users
of this Agreement are hereby granted a free and perpetual license to use this document, so long as
the source is credited by the user. The working group intends to periodically review and revise this
document after publication, to keep it current and responsive to market developments and
comments received. This statement of intention in no way should be construed as a warranty or
assurance that further revisions will be forthcoming, or of the timeliness or comprehensiveness of
such revisions. If you are interested in becoming part of the working group, or have questions or
comments (but not requests for legal advice) you may contact the persons indicated at
http://environmentalmarkets.org/.
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Section 9.8
Dispute Resolution Addenda

Waiver of Jury Trial
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Binding Arbitration
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SCHEDULE P: PRODUCT ORDER DEFINED TERMS
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EXHIBIT A: EXAMPLE PRODUCT ORDER WITH DISCLOSURE DOCUMENT

Each Product Order is for a single Transaction, which may include multiple deliveries of a single

Product and, accordingly, multiple Vintages.

A Product includes one or more Environmental

Attributes. If the Product is Unit Specific, the Renewable Energy Facilities that generate it must be
specified. Part A of this Product Order primarily relates to the specification and Certification of
RECs, and Part B, the Disclosure Document, primarily relates to Verification of Environmental
Attributes. Seller warrants the accuracy and completeness of the matters set forth herein.

Part A. Transaction and its Certification
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Continue to Part B, as applicable. Use additional sheets as necessary.




Exhibit A / Part B — Renewable Energy Certificate Disclosure Document

for Delivery number (corresponding to Delivery numbers specified in Part A)
If the transaction entails multiple REC Deliveries, fill out a separate Part B for each Delivery. All specifications and claims described here in Part B refer only to the specified Delivery.

1 2 NOTE: Select only one REC type/track in Boxes 1, 2, or 3
Standard REC, Basic REC, (follow all arrows, check all applicable boxes and fill out all
Claims to all Environmental Attributes Genceration/Generator diversity attributes only, applicable fields to complete track 3)
present, unverified and being Delivered* Or Claims to all Environmental Attributes are not|[5

) If checked, stop am{ grqceed to Transfer Certificate transferred or Delivered — . m

m?:s;::fi:;i%’: Lueuj:‘(:)n unverified Lnvironmental Attributes may approach zero I['checked stop and proceed to Trans [er Certi [icate A erj:‘;‘:_“l-;:::::()t;:lzntal

Non-RPS Applicable Program assets

Or l:l Prssent: @ belam associated with REC Delivery
1’, d = (leave boxes unchecked if none applicable and this is
B.la Delivere currently a voluntary market transaction, use Annex
Environmental Attribute Verification Specifications for OR 2 for additional non-RES Applicable Prozram Assct
. N . detail.
., g ) Displaced Emissions or Impacts®** Prresei and Gefima etails)
|:| Specified REC — [] > pang
retained by Seller
Check this box, and the appropriate box(es) below, to Verification Provider OR Carbon market allocation to specific
P . - . ) I unit or aggregation program associated
indicate a verified Environmental Attribute, only checked 4 RGO,
. . . o e e . wil EC Delivery
boxes represent verified Environmental Attributes, all not . l:l Previously retired by s
cthk.cd as verified are deemed to b? unverified and Verification Methodology** Seller on Official Federal and/or State/Regional
transferred to Buyer unless noted directly below. [date] approval by for
OR [number] of
l:l Displaced CO,e or other greenhouse gas emissions Date of Tnvironmental Attribute Verification/Quantity of . 5 __[allowances] for the
Verified Displacementes l:l Previously transferred _ . [program] on
, on [date]. List serial numbers of tradeable
. . / _— h N
l:l Displaced NOx emissions [date] to instruments/allowances in Annex.
** Planning models, dispatch models, E-grid, etc. 5
l:l Displaced *#% See Annex to include verification specifications for additional Environmental |:| w
1splace: Attributes. OR allowance granted to specific unit or
’ aggregation program associated with
. L Exch: d with Applicable Pi ol ivery
[ Displaced Hg emissions | | e G e RECDivers
B.1.b
. solaced PM emissions Environmental Attribute Verification Specifications for [ ] Om‘:""] Hedei o Statet/_Rfaglonal
Displaced PM emissions Direct Reduction of Emissions or Impacts*** appral by fon
— o ) ) o [number] of
. L " [offset credits/offset
l:l Displaced SO, emissions Verification Provider Verified Environmental allowances] for the
. . [program] on
l:l Displaced or reduced land resource Attribute Status [date] . List serial numbers of
impacts -> . . T o tradeable instruments/offset credits or
.p Verification Methodology — attach separate form to Part [ ] ]};n’;"m d;d leig alllerymmaEs fm AmmeET,
] Dlsp]aced or reduced water resource B detailing baseline analysis and Verification report clivere
impacts > OR l:| Other Applicable Program instruments
Direct reduction of - e . . . Clean Air Act SIP credit. nutrien
] 00 Date of Verification Qua/nm) of verified reductiones n e . ine/water credits
retained by Seller L .
Official Federal and/or State/Regional
OR approval for [number]
00 For example landfill gas methane capture or other l:l Previously retired by ?fﬁh[tradeable
Unverified Environmental Attributes not being Transferred or renewable energy projects that create direct emissions Seller on l[“f.; u::::; :L c(l); l:cm ced
Delivered by Seller reductions. Note that Displacement refers o indirect [date] prog P or rec
o emissions reductions _— | emissions or impacts on
- . ) . . __ [date]. Listserial numbers of
L . . . +¢ [{ Environmental Attribute Verification has not occurred, enter OR tradeable instruments in Annex.
Unless indicated above as verified, only the following unverified planned future date of Verification. This written form must be
Environmental Attributes listed below (including all ¢laims, assets and finalized and sent to both Partics no later than ten days following [ ] Previously transferred
future tradeable instruments, both voluntary and regulatory, related to completion the future Verification. Unless otherwise agreed Seﬁer is on
the unverified attribute) are not being transferred or Delivered by Seller: responsible for the costs of Verification up to the REC Delivery Date [date] to
with the Buyer responsible for Verification post-Delivery, the Seller
retains responsibility to offer reasonable assistance to the Buyer as OR -
sot forth in the Agrccmcm. Exchanged with Applicable Program .
for other envirenmental instrument Proceed to Tmnsfer Certtﬁcate




Annex to Part B

B.lc |

Environmental Attribute Verification Specifications for
Displaced Emissions or Impacts

Verification Provider

Verification Methodology**

Date of Attribute Verification/Quantity of Verified
Displacementes
/

B.2.c

Verified Environmental
Attribute Status

** Planning models, dispatch models, E-grid, etc.

B.1d \

Environmental Attribute Verification Specifications for
Direct Reduction of Emissions or Impacts

Verification Provider

Verification Methodology — attach separate form to Part
B3 detailing baseline analysis and Verification report

Date of Verification/Quantity of verificd reductiones

/

A 4

Present and being
Delivered

OR
Present and being
retained by Seller

[ ]

[ ]

OR
l:l Previously retired by
Seller on
[date]
OR
D Previously transferred
on
[date] to
OR

Exchanged with Applicable Program
for other environmental instrument

[ ]

—

B.2.d

Verified Environmental
Attribute Status

.-
(2]

R "et & S |

h 4

Present and being
Delivered

[ ]

OR

Present and being
retained by Seller

[ ]

OR
[ ] Previously retired by
Seller on
[date]
OR
D Previously transferred
on
[date] to

OR

Exchanged with Applicable Program
for other environmental instrument

+*

B3.c/d

Non-RPS Applicable Program assets

associated with REC Delivery
(leave boxes unchecked if none applicable and this is
currently a voluntary market transaction, use Annex
2 for additional non-RPS Applicable Program Asset
details)

Carbon market allocation to specific
regation program associated
with REC Delivery

unit or a

Official Federal and/or State/Regional
approval by for
[number] of
|allowances]| for the
[program] on
[date]. List serial numbers of tradeable
instruments/allowances in Annex.

|:| Carbon market offset eredit/off;
allowance granted to specific unit or
aggregation program associated with
REC Delivery

Official Federal and/or State/Regional
approval by for

[number] of

[offset credits/offset
allowances]| for the

[program] on

|date] . List serial numbers of
tradeable instruments/offset credits or
allowances in Annex.

Other Applicable Program instruments
(e.g. Clean Air Act SIP credit, nutrient
loading/water credits)

Official Federal and/or State/Regional

approval for [number]

of [tradeabl

instr | for the

[program] as displaced and/or reduced

issions or impacts on

[date]. List serial numbers of

tradeable instruments in Annex.
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EXHIBIT B: EXAMPLE PRODUCT ORDER WITHOUT DISCLOSURE DOCUMENT
Renewable Energy Certificates
CONFIRMATION
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EXHIBIT C

EXAMPLE ATTESTATION
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EXHIBIT D

EXAMPLE ATTESTATION
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Additional statement required of provider selling electricity.

I declare that the electricity listed above was delivered into the regional grid as follows:
e PJM, PA, OH, IL, MI, or VA for sales in PA, NJ, MD, DC, DE, and VA;

ECAR for sales in OH;

NY ISO for sales in NY.

FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF

FFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFFF

n ) n
FFFFFFFFFFFFFFFFFFFFFFFFFF
# 6 "1 " 6"
i $
(
( E" 2 " (9
)y 1o 8
n ( 9 n n
8 n
(" ( "
L $ (&
T- $
"6 " " 6
7 6 1 4

+0

ISO New England for sales in CT, VT, NH, ME, RI, and MA;
WECC for sales in CA, OR, WA and ID; and
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GUIDANCE NOTES

Applicable Programs
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Future Allowances
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Vintage True-Up
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